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1997/10/28 1.86% 2.05% 0.21% 83%

1998/8/31 3.86% 3.47% 2.61% 1.74% 6.91% 8.40% 759,

2001/9/21 3.90% 4.81% 4.27% 5.47% 7.78% 10.93%

2002/7/23 5.73% 5.14% 6.91% 12.69% 13.17% 7.76%
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2010/5/20 1.50% 0.19% 0.23% 2.94%
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First Trade War Second Trade War "Reciprocal Tariff"
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Sector Today | fApr | 1Jan | 10ct [ 1Jul [ 1Apr

Consumer Discretionary 22%|  24%| 10.9%| 14.4%| 156%| 15.9%
Consumer Staples 2% -7A%|  0.2%[ 34%| 47%| 9.1%
Energy 16.9%| -152%| -11.7%| -1.1%| 14.9%| 16.6%
Financials 33%  21%| 6.0%| 49% 4.0%| 10.1%
Health Care 382%| 38.3%| 42.1%| 464%| 453%| 18.2%
Industrials 36%| 41%| 123%| 16.8%| 19.1%| 23.0%
Materials -13%|  -1.2%| 10.2%[ 16.9%| 22.3%| 25.1%
Real Estate 32%|  -30%|  1.8%[  1.7%| 24%| 6.8%
Technology 16.1%| 16.1%| 17.5%| 19.5%| 18.9%| 20.3%
Communication Services 59%| 6.2%| 9.8%| 79% 9.3%| 14.1%
Utilities 79%| 75%| 65% 41% -03%| 61%
S&P 500 8.0%| 8.0%| 12.2%| 14.3%| 15.3%| 15.7%

BERIR - Refinitiv - 2025/4/11 -
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Sector 2024Q4 | 2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 |2026Q1
Consumer Discretionary 28.5% 2.2% 2.5% 5.7% 47%( 19.8%
Consumer Staples 15%| -7.2% 1.4% 3.2% 6.0%| 9.5%
Energy 29.3%| -16.9%| -10.5% 59%| 154%| 23.6%
Financials 35.1% 3.3%| 4.0%| 10.2%| 4.6%| 15.6%
Health Care 14.3%| 38.2%| 10.2%| 12.9%| 16.7%| 12.5%
Industrials 8.0% 36%| 6.2%| 246%| 52%| 19.4%
Materials 20%| -7.3%| 31%| 24.7%| 19.9%| 31.9%
Real Estate 15.3%| -3.2%| 2.1%| 19.6% 1.0%| 9.6%
Technology 19.8%| 16.1%| 18.6%| 17.9%| 16.2%| 20.3%
Communication Services 31.5% 5.9%| 30.7% 4.1% 6.6%| 15.0%
Utilities 12.5% 79%| 31%| -21%| 9.1%| 6.7%
S&P 500 174%|  8.0%| 9.2%| 11.5%| 10.0%| 16.7%
S&P 500 Ex-Energy 20.7% 9.6%| 104%| 11.8%| 9.8%| 16.4%
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